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Daily Bond Auction Preview - 17th February 2026

Previews of UK, EU and US government bond auctions including the size of issuance, time of the auction(s), estimates,
redemptions, coupons and analyst commentary.

Germany to sell EUR 6bin 2.10% 2028 Schatz

Analysis:

e Demand for German paper has been improving in recent auctions but still remains tepid, failing to draw in a b/c over 2x.
e More recently, the German Finance Minister said they are considering a debt brake exemption to boost a raw material fund,
which sparked pressure in the Bund.

Recent History:
e 2.10% 2028: b/c 2.1x, average yield 2.14%, retention 22.8%

Results due shortly after the 10:30GMT bidding deadline
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