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Bond Auction Previews - 7th January 2026

Previews of UK, EU and US government bond auctions including the size of issuance, time of the auction(s), estimates,
redemptions, coupons and analyst commentary.

UK to sell GBP 4.25bln 4.125% 2031 Gilt

Analysis:

e The short-dated nature of the outing should see it pass without issue.
Recent History:

e b/c 3.23x, average yield 4.093%, tail 0.2bps

Results due shortly after the 10:00GMT bidding deadline

Germany to sell EUR 6bin 2036 Bund

Analysis:

e The 10yr yield edged off best levels in the prior session, after a number of downward revisions to European PMls and a
cooler-than-expected German inflation report; currently trading just above 2.8%.

e Coupon not announced at the time of publication.

e Note, the EZ-wide prelim. HICP figures hit at 10:00GMT.

Recent History:
e New issue.

Results due shortly after the 10:30GMT bidding deadline
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