
Bond Auction Preview - 6th January 2026

Previews of UK, EU and US government bond auctions including the size of issuance, time of the auction(s), estimates,
redemptions, coupons and analyst commentary.

Germany to sell EUR 6bln 2.00% 2027 Schatz

Analysis:

Recent demand for German paper has been weak, with the past demand failing to reach a b/c above 2.0x. Nothing has
changed to indicate that demand will rise, however, the auction will happen after the German state prelim CPIs.

Recent History:

2.00% 2027: b/c 1.7x, average yield 2.05%, retention 20.82%

Results due shortly after the 10:30GMT bidding deadline
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