
Copyright © 2023 Newsquawk Voice Limited. All rights reserved.

Registered Office One Love Lane, London, EC2V 7JN, United Kingdom · Registered Number 12020774 · Registered in England and Wales.

newsquawk.com · +44 20 3582 2778 · info@newsquawk.com

Daily Bond Auction Preview

24th January 2023

Previews of UK, EU and US government bond auctions including the size of issuance, time of the auction(s), estimates, 
redemptions, coupons and analyst commentary.

PREVIEW: Netherlands to sell EUR 1.5-2.0bln 2.00% 2054 DSL

Rabobank Analysis

Trading closest to its cheapest ever level, could be of interest to pension funds.
Longer-dated Dutch bonds have performed well since the September opening.

Auction History

First re-opening since launch in September 2022.

Note, the tap auction commences at 09:00GMT running for around 5/10-minutes, results due thereafter

PREVIEW: Germany to sell EUR 1.5bln 0.00% 2025 Green Bobl

Auction History

No comparable data.

Note, bids are submitted by the 10:30GMT bidding deadline, results due shortly afterwards.

PREVIEW: US to sell USD 42bln 2yr

US 2-YEAR NOTE AUCTION RECENT HISTORY:

High Yield: (prev. 4.373%, six-auction average 3.992%)
Tail: (prev. -1.9bps, six-auction avg. 0.2bps)
Bid-to-Cover: (prev. 2.71x, six-auction avg. 2.59x)
Dealers: (prev. 19.1%, six-auction avg. 21.2%)
Directs: (prev. 18.7%, six-auction avg. 21.4%)
Indirects: (prev. 62.2%, six-auction avg. 57.4%)

US 5-YEAR NOTE AUCTION RECENT HISTORY:

High Yield: (prev. 3.973%, six-auction average 3.743%)
Tail: (prev. 0.4bps, six-auction avg. 0.4bps)
Bid-to-Cover: (prev. 2.46x, six-auction avg. 2.39x)
Dealers: (prev. 16.9%, six-auction avg. 17.9%)
Directs: (prev. 18.6%, six-auction avg. 17.8%)
Indirects: (prev. 64.5%, six-auction avg. 64.3%)

US 7-YEAR NOTE AUCTION RECENT HISTORY:

High Yield: (prev. 3.921%, six-auction average 3.599%)
Tail: (prev. 0.9bps, six-auction avg. 0.1bps)
Bid-to-Cover: (prev. 2.45x, six-auction avg. 2.51x)
Dealers: (prev. 15.8%, six-auction avg. 13.9%)
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Directs: (prev. 16.2%, six-auction avg. 19.1%)
Indirects: (prev. 68.1%, six-auction avg. 67.0%)

Disclaimer

The information contained within this document has been prepared and issued by Newsquawk Voice Limited ( ) on the basis of "Newsquawk"
publicly available information and other sources believed to be reliable. Whilst all reasonable care is taken to ensure that the facts stated are 
accurate, neither Newsquawk nor any of its directors, officers or employees shall be in any way held responsible for its content or your use of it. 
Neither the provision of any content herein nor anything on our website or any other media we use is intended to, and should not be construed as, 
providing advice and/or enticing an offer or solicitation to invest in, buy or sell securities or other financial instruments.


