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Daily Bond Auction Preview

26th January 2022

Previews of UK, EU and US government bond auctions including the size of issuance, time of auction, estimates, 
redemptions, coupons and analyst commentary

PREVIEW: UK to sell GBP 600mln 0.125% 2051 I/L Gilt

IFR Analysis:

Prior outing, see below, was strong though the one before this was modestly better with a 2.41x cover.
Overall, while the outing is unlikely to be particularly notable, it should be a stress free sale.

Historical Data:

0.125% 2051 I/L: b/c 2.37x & real yield -2.261%

Bids are submitted by 10:00GMT with results submitted shortly after.

PREVIEW: Italy to sell EUR 3.25-3.75bln 0.00% 2023 BTP Short-Term and 
EUR 0.75-1.0bln 0.65% 2026 & 2.55% 2041 BTPei

Historical Data:

0.00% 2023 BTP Short-Term: No recent history
0.65% 2026 BTPei: b/c 1.55x & average yield -1.2%
2.55% 2041 BTPei: No recent auction

Bids are submitted by 10:00GMT with results submitted shortly after.

PREVIEW: Germany to sell EUR 4bln 0.00% 2032 Bund Auction

IFR Analysis:

There is a difficult setup heading into the FOMC policy decision.
There is potentially a bit of value within the curve, although it is lacking on a cross-markets basis.
Recent history for 10-year Bund auctions has been mixed at best.

Historical Data:

0.00% 2032: b/c 1.46x, average yield -0.09% and retention 21.8%

Bids are submitted by 10:30GMT with results submitted shortly after.

Disclaimer

The information contained within this document has been prepared and issued by Newsquawk Voice Limited ( ) on the basis of "Newsquawk"
publicly available information and other sources believed to be reliable. Whilst all reasonable care is taken to ensure that the facts stated are 
accurate, neither Newsquawk nor any of its directors, officers or employees shall be in any way held responsible for its content or your use of it. 
Neither the provision of any content herein nor anything on our website or any other media we use is intended to, and should not be construed as, 
providing advice and/or enticing an offer or solicitation to invest in, buy or sell securities or other financial instruments.



Copyright © 2022 Newsquawk Voice Limited. All rights reserved.

Registered Office One Love Lane, London, EC2V 7JN, United Kingdom · Registered Number 12020774 · Registered in England and Wales.

newsquawk.com · +44 20 3582 2778 · info@newsquawk.com


